FOR IMMEDIATE RELEASE

Rangeley Capital Welcomes Jeremy Raper as Partner to Lead International Deep Value and
Special Situations Strategy

New Canaan, CT- October 23, 2026 — Rangeley Capital LLC, a value-oriented investment firm
specializing in event-driven and special situations, today announced that Jeremy Raper is joining
the firm as a Partner and Portfolio Manager, where he will lead Rangeley’s special opportunities
strategy.

Mr. Raper brings over 15 years of experience investing across global equity and debt capital
markets, with particular expertise in deep-value, complex capital structures, and active
shareholder engagement. He is the founder of Raper Capital, an investment firm well known for
identifying overlooked and mispriced securities and leading activist campaigns in markets across
the world.

In his new role, Mr. Raper will oversee a dedicated strategy focused on identifying the same
compelling investment opportunities that he has specialized in for the past 10 years. The strategy
will invest globally across sectors and market capitalizations, drawing on Mr. Raper’s experience in
fundamental research, capital structure analysis, and constructive shareholder engagement.

“We are thrilled to welcome Jeremy to Rangeley,” said Chris DeMuth Jr., Founder and Chief
Executive Officer of Rangeley Capital. “He is a demonstrably brilliant thinker. Jeremy has
distinguished himself as a thoughtful, disciplined investor with an exceptional ability to uncover
value in complex and often overlooked situations. His global perspective, rigorous analytical
approach, and willingness to engage directly with companies make him a natural fit for our
investment philosophy. We believe his addition meaningfully strengthens our investment
capabilities and expands the opportunities we can pursue on behalf of our investors.”

Prior to founding Raper Capital, Mr. Raper held positions across the buy-side and sell-side,
beginning his career at Goldman Sachs in Tokyo.

The addition of Mr. Raper reflects Rangeley’s commitment to building a differentiated investment
platform, specializing in opportunities that are frequently overlooked or misunderstood.

About Rangeley Capital

Founded in 2006, Rangeley Capital LLC is a value-oriented investment management firm based in
New Canaan, Connecticut. Rangeley seeks to generate attractive risk-adjusted returns through
fundamental research and investments in event-driven, special situations, and undervalued
securities.
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